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On April 7, the French company Total reported the discovery of a huge maritime natural gas deposit
about 70 miles off the coast of Tierra del Fuego, in the extreme southern tip of Argentina. Total
controls 37% of shares in a recently formed consortium that has been exploring for petroleum and
natural gas reserves in southern Argentina. The consortium, which is managed by Total, includes
the German company Deminex, with 37% of shares, and the Argentine firm Bridas, with a 25% stake.
According to Total, the gas deposit is spread out over a 1,000 sq. km. area in the south Atlantic, and
is estimated to contain enough natural gas to produce about 20 million cubic meters per day, making
it by far the largest single gas deposit ever discovered in Argentina. Until now, the Loma de la Lata
field was the biggest gas deposit in Argentina, but in comparison, Loma de la Lata only produces
about 100,000 cubic meters per day. Total and its partners are now studying plans to construct a
huge processing plant in the Straight of Magellan, which separates the Argentine province of Tierra
del Fuego from mainland Argentina. The plant, which would cost an estimated US$3 billion to
construct, would prepare the gas for shipment to third countries.
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